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$UH�\RX�DPRQJ�WKH�PDQ\�EXVLQHVVHV��KHDOWK�FDUH�SURYLGHUV��IDUPHUV�DQG�RWKHUV�ZKR�JHQHUDWH� OHVV� WKDQ���
SRXQGV�SHU�PRQWK��OE�PR��RI�LQIHFWLRXV�ZDVWH"��,I�VR��WKLV�IDFW�VKHHW�ZLOO�KHOS�\RX�PDQDJH�\RXU�LQIHFWLRXV
ZDVWH�VDIHO\�DQG�PD\�DOVR�KHOS�UHGXFH�\RXU�FRVWV�� � ,I�\RX�JHQHUDWH� LQIHFWLRXV�ZDVWH�RQO\�DW�KRPH��SOHDVH
UHIHU�WR�WKH�'15�EURFKXUH��'LVSRVLQJ�RI�+RXVHKROG�6KDUSV���3XEOLFDWLRQ�:$������LQVWHDG�RI�WKLV�IDFW�VKHHW�

6DIHW\�UHTXLUHPHQWV��6DIHW\�UHTXLUHPHQWV UXOHV�IRU�FRQWDLQLQJ��KDQGOLQJ��VWRULQJ��WUDQVSRUWLQJ��WUHDWLQJ�DQG
GLVSRVLQJ�RI�LQIHFWLRXV�ZDVWH DSSO\�WR�HYHU\RQH�ZKR�JHQHUDWHV�RU�PDQDJHV�LQIHFWLRXV�ZDVWH�LQ�:LVFRQVLQ��
7KLV�IDFW�VKHHW�VXPPDUL]HV� WKH�PRVW� LPSRUWDQW�VDIHW\�UHTXLUHPHQWV�IRXQG�LQ� WKH�VWDWH
V�PHGLFDO�ZDVWH� UXOH
�FKDSWHU�15������:LV��$GP��&RGH����6HH�V��15������������:LV��$GP��&RGH�IRU�H[DFW�FLWDWLRQV�RI�WKH�VDIHW\
UHTXLUHPHQWV�� � 7R� REWDLQ� D� SDSHU� FRS\� RI� FK�� 15� ���� DQG� JXLGDQFH�� SOHDVH� RUGHU� WKH� �0HGLFDO�:DVWH
3DFNDJH�� �3XEOLFDWLRQ� :$������ IURP� '15�� � $OWKRXJK� ZH� DUH� XQDEOH� WR� RIIHU� WKH� HQWLUH� 3DFNDJH
HOHFWURQLFDOO\��WKH�UXOH�DQG�VRPH�JXLGDQFH�DUH�DYDLODEOH�RQ�WKH�'15
V�ZHE�VLWH��KWWS���ZZZ�GQU�VWDWH�ZL�XV��

6RXUFH�VHSDUDWLRQ��%\�ODZ��\RX�PXVW�NHHS�QRQ�LQIHFWLRXV�ZDVWH�RXW�RI�LQIHFWLRXV�ZDVWH�FRQWDLQHUV��VHH�V��15
��������:LV��$GP��&RGH����,QIHFWLRXV�ZDVWHV�LQFOXGH��VKDUSV��L�H���QHHGOHV��V\ULQJHV�ZLWK�QHHGOHV�DWWDFKHG�
ODQFHWV��EXON��GULSSDEOH��SRXUDEOH��DPRXQWV�RI�KXPDQ�EORRG�DQG�ERG\�IOXLGV��KXPDQ�WLVVXH��PLFURELRORJLFDO
ODERUDWRU\� ZDVWH�� DQG� WLVVXH�� EORRG� RU� ERG\� IOXLGV� IURP� DQLPDOV� NQRZQ� WR� EH� LQIHFWHG� ZLWK� D� ]RRQRWLF
LQIHFWLRXV�GLVHDVH���,WHPV�FRPPRQO\�WKRXJKW�WR�EH�LQIHFWLRXV�ZDVWH�EXW�ZKLFK�DUH�XVXDOO\�QRW��LQFOXGH��LWHPV
ZKLFK� DUH� QRW� VDWXUDWHG� ZLWK� EORRG�� VXFK� DV� EORRG�VSRWWHG� EDQGDJHV�� FORWKLQJ�� JORYHV�� VDQLWDU\� QDSNLQV�
GUDSHV��V\ULQJHV�DQG�,9�WXELQJ�ZLWKRXW�QHHGOHV�DWWDFKHG��GLDSHUV��DQG�ZDVWH�JODVV���)RU�D�PRUH�FRPSOHWH�OLVW
RI�LWHPV�WKDW�DUH�DQG�DUH�QRW�SUHVXPHG�WR�EH�LQIHFWLRXV�ZDVWH��VHH�V��15���������:LV��$GP��&RGH��

127(�� %URNHQ� PHUFXU\� WKHUPRPHWHUV� DUH� KD]DUGRXV� ZDVWH� DQG� VKRXOG� 127� EH� SXW� LQ� LQIHFWLRXV� ZDVWH
FRQWDLQHUV���5HF\FOH�\RXU�PHUFXU\�FRQWDLQLQJ�SURGXFWV�DQG�HTXLSPHQW�EHIRUH�WKH\�EUHDN�RU�VSLOO���6HH�'15
V
0HGLFDO�:DVWH� 3XEOLFDWLRQ�2UGHU�)RUP� RU� 5HIHUHQFHV��+HDOWK�&DUH� DQG�0HGLFDO�:DVWH � IRU�ZHE� VLWHV�
YLGHRV�DQG�SXEOLFDWLRQV�DERXW�UHGXFLQJ�PHUFXU\�LQ�PHGLFDO�ZDVWH�

&RQWDLQPHQW� � 3ODFH� VKDUSV� LQ� ULJLG� SXQFWXUH�UHVLVWDQW� FRQWDLQHUV� ZLWK� VHFXUH� OLGV� RU� FDSV�� � $FFHSWDEOH
FRQWDLQHUV�LQFOXGH�FRPPHUFLDOO\�DYDLODEOH�VKDUSV�FRQWDLQHUV�RU�KHDY\�SODVWLF�GHWHUJHQW�RU�EOHDFK�ERWWOHV�ZLWK
VFUHZ�FDSV���8QDFFHSWDEOH�FRQWDLQHUV�LQFOXGH�FRIIHH�FDQV��WKHLU� OLGV�DUH� WRR�HDVLO\�SXQFWXUHG���SODVWLF�PLON
MXJV��SODVWLF�EDJV��SRS�FDQV�RU�VRGD�ERWWOHV���6KDUSV�FRQWDLQHUV�PXVW�EH�ODEHOHG�ZLWK�D�ELR�KD]DUG�HPEOHP�RU
ZLWK�WKH�ZRUGV��ELR�KD]DUG����VKDUSV��RU��LQIHFWLRXV�ZDVWH����'2�127�DGG�EOHDFK�WR�WKH�FRQWDLQHU��EOHDFK
PD\�QRW�FRPSOHWHO\�GLVLQIHFW�QHHGOHV��DQG�LW�FRXOG�VSLOO�DQG�LQMXUH�\RX�RU�ZDVWH�KDQGOHUV�

3ODFH�RWKHU�LQIHFWLRXV�ZDVWHV�LQ�D�SODVWLF�EDJ�WKDW�LV�ERWK�SXQFWXUH��DQG�WHDU�UHVLVWDQW���,I�QHFHVVDU\��XVH�WZR
EDJV���5LJLG�UHXVDEOH�FRQWDLQHUV�DUH�DOVR�DFFHSWDEOH�DV�ORQJ�DV�WKH\�DUH�GLVLQIHFWHG�DIWHU�EHLQJ�HPSWLHG���3ODFH
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WKH�VHDOHG�EDJ�LQ�D�ULJLG�VKLSSLQJ�FRQWDLQHU��H�J���FRUUXJDWHG�FDUGERDUG�ER[��D�FRYHUHG�UHXVDEOH�FRQWDLQHU�RU
D�FDUW���7KH�ULJLG�FRQWDLQHU�PXVW�EH�ODEHOHG�ZLWK�D�ELR�KD]DUG�HPEOHP�DQG�WKH�ZRUG��ELR�KD]DUG����'RQ
W�UH�
RSHQ�EDJV�RU�FRQWDLQHUV�H[FHSW�WR�SUHYHQW�VSLOOV�RU�OHDNDJH����6HH�V��15���������:LV��$GP��&RGH��

6WRUDJH�DQG�WUDQVSRUWDWLRQ��,QIHFWLRXV�ZDVWH�FRQWDLQHUV�PD\�EH�VWRUHG�XS�WR����GD\V�DIWHU�WKH\�DUH�IXOO���,I
WUDQVSRUWLQJ�OHVV�WKDQ����OE��RI�XQWUHDWHG�LQIHFWLRXV�ZDVWH�HYHU\�PRQWK��\RX�GRQ
W�QHHG�D�VSHFLDO�OLFHQVH���7KH
ZDVWH�PXVW�JR�WR�D�OLFHQVHG�VWRUDJH�RU�WUHDWPHQW�IDFLOLW\�RU�WR�D�SODFH��VXFK�DV�D�KRVSLWDO�RU�VKDUSV�FROOHFWLRQ
VWDWLRQ��ZKHUH�LW�ZLOO�EH�WUHDWHG�SURSHUO\���6HH�VV��15�����������DQG���������:LV��$GP��&RGH��

6KDUSV� GLVSRVDO� � 7U\� ILQGLQJ� D� UHJLVWHUHG� �VKDUSV� FROOHFWLRQ� VWDWLRQ�� �� RQH� RI� PRUH� WKDQ� ���� SKDUPDF\�
KHDOWKFDUH�SURYLGHUV�RU�JRYHUQPHQW�DJHQFLHV�ZKLFK�FROOHFW�GLVFDUGHG�VKDUSV�DV�D�SXEOLF�VHUYLFH��DW�RU�EHORZ
FRVW����:KLOH�VRPH�VHUYH�RQO\�KRPH�JHQHUDWRUV��PDQ\�DFFHSW�VKDUSV�IURP�JHQHUDWRUV�OLNH�\RX���7R�ORFDWH�D
VWDWLRQ�QHDU�\RX��FDOO�WKH�'15��VHH�ERWWRP�RI�SDJH��RU�WKH�$PHULFDQ�'LDEHWHV�$VVRFLDWLRQ�����������������
RU�RUGHU�D�OLVW�RI�UHJLVWHUHG�VWDWLRQV�XVLQJ�WKH�'15
V�0HGLFDO�:DVWH�3XEOLFDWLRQ�2UGHU�)RUP�

$OWHUQDWLYHO\��\RX�PD\�DFFHSW�VKDUSV�IURP�RWKHU�VPDOO�JHQHUDWRUV�DV�ORQJ�DV�\RX�WDNH�LQ�QR�PRUH�WKDQ�WKH
DPRXQW�\RX�JHQHUDWH���<RX�PD\�DOVR�WUDQVSRUW�VKDUSV�IRU�RWKHUV��VXFK�DV�KRPH�ERXQG�RU�UXUDO�JHQHUDWRUV���,I
\RX�ZLVK�WR�DFFHSW�PRUH�WKDQ�\RX�JHQHUDWH�RU�LI�WUDQVSRUWLQJ�RWKHUV
�VKDUSV�ZRXOG�SXW�\RX�RYHU�WKH����OE�PR
WUDQVSRUWDWLRQ�OLPLW��\RX�PXVW�UHJLVWHU�DV�D�VKDUSV�FROOHFWLRQ�VWDWLRQ���5HJLVWUDWLRQ�LV�IUHH�DQG�VLPSOH�DQG�LV
GHVFULEHG�LQ�WKH��6KDUSV�&ROOHFWLRQ��JXLGDQFH��DYDLODEOH�IURP�'15�

5HFRUGNHHSLQJ��<RX�PXVW�NHHS�UHFRUGV�RI� WKH�ZDVWH�\RX�VHQG�RII�VLWH�IRU� WUHDWPHQW�DQG� WUHDW�RQ�VLWH��DQG
VDYH� WKH�UHFRUGV�IRU�DW� OHDVW���\HDUV�� �,I�\RX�XVH�D� OLFHQVHG� LQIHFWLRXV�ZDVWH�KDXOHU��NHHS�D�FRS\�RI� WKH
LQIHFWLRXV� ZDVWH�PDQLIHVW� �VKLSSLQJ� SDSHU�� DQG� WKH� ZULWWHQ� HYLGHQFH� WKDW� \RXU� ZDVWH� KDV� EHHQ� GHVWUR\HG�
ZKLFK��E\�ODZ��WKH�WUHDWPHQW�IDFLOLW\�PXVW�SURYLGH�WR�\RX��VHH�VV��15��������DQG������:LV��$GP��&RGH����,I
\RX�WUDQVSRUW�\RXU�ZDVWH�\RXUVHOI��NHHS�D�VLPSOH�ORJ�VWDWLQJ�WKH�GDWHV��DPRXQWV�RI�ZDVWH��DQG�ZKHUH�\RX
WRRN�LW���,I�\RX�WUHDW�\RXU�RZQ�ZDVWH�E\�DXWRFODYLQJ�RU�RWKHU�PHDQV��IROORZ�WKH�PLQLPXP�UHTXLUHPHQWV�LQ
VV�� 15� ������� DQG� ������� IRU� RSHUDWLQJ� DQG� WHVWLQJ� \RXU� HTXLSPHQW� DQG� IRU� NHHSLQJ� UHFRUGV�� � 7UHDWHG
LQIHFWLRXV�ZDVWH�FDQ�EH�GLVSRVHG�RI�ZLWK�RWKHU�VROLG�ZDVWH��H[FHSW�IRU�VKDUSV��ZKLFK�PXVW�EH�UHQGHUHG�ERWK
QRQ�LQIHFWLRXV�DQG�XQXVDEOH��E\�JULQGLQJ�RU�EUHDNLQJ��

$QQXDO�UHSRUWV��,I�\RX�VHQG�PRUH�WKDQ����OE��DZD\�IRU�WUHDWPHQW�LQ�DQ\�RQH�PRQWK�RI�D�\HDU��\RX�PXVW�ILOH�DQ
LQIHFWLRXV�ZDVWH� DQQXDO� UHSRUW� IRU� WKDW� \HDU� DQG� SD\� D� ���� ILOLQJ� IHH�� � <RX�PD\� RUGHU� DQ� DQQXDO� UHSRUW
�3XEOLFDWLRQ�:$������XVLQJ�WKH�'15
V�0HGLFDO�:DVWH�3XEOLFDWLRQ�2UGHU�)RUP���,I�\RX�DUH�FORVH�WR�WKH���
OE��OLPLW��\RX�PD\�EH�DEOH�WR�DYRLG�KDYLQJ�WR�ILOH�LQ�WKH�IXWXUH�E\�UHGXFLQJ�\RXU�ZDVWH���5HIHU�WR�WKH�LGHDV
XQGHU��&RVW�UHGXFWLRQ���EHORZ�

0HGLFDO�ZDVWH� UHGXFWLRQ�SODQV� �7KLV�SDUDJUDSK�DSSOLHV�RQO\� WR�KRVSLWDOV�� FOLQLFV� �LQFOXGLQJ� VLQJOH�GRFWRU
V
RIILFHV�� DQG� QXUVLQJ� KRPHV�� � ,I� \RX� JHQHUDWH� PRUH� WKDQ� ��� OE�PRQWK� RI� �PHGLFDO� ZDVWH�� �GHILQHG� DV
LQIHFWLRXV�ZDVWH�SOXV�DQ\WKLQJ�PL[HG�ZLWK�LW���\RX�PXVW�DXGLW�\RXU�ZDVWH��SUHSDUH�DQG�LPSOHPHQW�D��PHGLFDO
ZDVWH�UHGXFWLRQ�SODQ��DQG�ILOH�LQIHFWLRXV�ZDVWH�DQQXDO�UHSRUWV���6HFWLRQV�15��������WR������:LV��$GP��&RGH�
H[SODLQ� H[DFWO\�ZKDW� WR� GR�� �0DQ\� UHVRXUFHV� DUH� DYDLODEOH� WR� KHOS� \RX�ZULWH� WKH� SODQ�� WKH\� DUH� OLVWHG� LQ
'15 V�IDFW�VKHHW� 5HIHUHQFHV��+HDOWK�&DUH�DQG�0HGLFDO�:DVWH�

&RVW�UHGXFWLRQ��$OWKRXJK�\RX�PD\�QRW�GLVSRVH�RI�XQWUHDWHG�LQIHFWLRXV�ZDVWH�LQ�ODQGILOOV��WKHUH�DUH�ZD\V�WR�FXW
FRVWV�RI�ZDVWH�GLVSRVDO���&RQVLGHU�WKHVH�LGHDV�

0DQDJH� LQIHFWLRXV� ZDVWHV� WRJHWKHU� ZLWK� RWKHU� JHQHUDWRUV�� � *HQHUDWRUV� LQ� WKH� VDPH� EXLOGLQJ� RU
SURSHUW\�ZKR�PDQDJH�ZDVWH� WRJHWKHU� DUH� FDOOHG��JURXSV�RI� JHQHUDWRUV�� DQG� VXEPLW� RQO\� RQH� DQQXDO
UHSRUW� RQ� EHKDOI� RI� WKH� JURXS�� � <RXU� ORFDO� KRVSLWDO� PD\� DOVR� DFFHSW� \RXU� ZDVWH�� � <RX�PD\� ZRUN
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WRJHWKHU�ZLWK�RWKHU�JHQHUDWRUV�WR�PDQDJH�VKDUSV�E\�VHWWLQJ�XS�D�VKDUSV�FROOHFWLRQ�VWDWLRQ�

7UHDW� \RXU� RZQ� QRQ�VKDUS� LQIHFWLRXV� ZDVWH� DFFRUGLQJ� WR� WKH� WUHDWPHQW� PHWKRGV� DOORZHG� LQ� 15
���������)RU�H[DPSOH��DXWRFODYH�LW���'R�QRW�EXUQ�LW���%H�VXUH�WR�NHHS�UHFRUGV�

&KDQJH�\RXU�ZDVWH�SLFNXS�VFKHGXOH�ZLWKLQ�WKH�OLPLWV�RI�\RXU�ZDVWH�KDXOHU
V�FRQWUDFW���5HPHPEHU�
IXOO�FRQWDLQHUV�FDQ�EH�VWRUHG�XS�WR����GD\V��EXW�LI�WKH�SLFNXS�LV����OE��RU�PRUH��\RX�ZLOO�KDYH�WR�ILOH�DQ
LQIHFWLRXV�ZDVWH�DQQXDO�UHSRUW�IRU�WKH�\HDU���<RX�PD\�UHVHUYH�VRPH�ZDVWH�IRU�WKH�QH[W�SLFNXS�

5HGXFH� ZDVWH� � 5HGXFH� SDFNDJLQJ�� XVH� IHZHU� GLVSRVDEOHV�� VXEVWLWXWH� RWKHU� SURGXFWV� RU� PDWHULDOV�
FKDQJH� RU�PRGLI\� HTXLSPHQW�� � &KDQJH� SXUFKDVLQJ� SROLFLHV� RU� DVN� \RXU� FRUSRUDWH� RIILFH� WR� GR� VR��
&KDQJH�KRXVHNHHSLQJ�SUDFWLFHV��H�J���NHHS� LQIHFWLRXV�ZDVWHV� DZD\� IURP�DOO� RWKHU�ZDVWHV�E\�PRYLQJ
DQG�ODEHOLQJ�ZDVWH�FRQWDLQHUV���6HOO�RU�GRQDWH�XQXVHG�LWHPV�DQG�HTXLSPHQW���5HF\FOH�LWHPV�FRQWDLQLQJ
PHUFXU\�QRZ��EHIRUH�WKH\�EUHDN�RU�VSLOO��

5HXVH� ZDVWH� E\� DSSURSULDWH� UHSURFHVVLQJ�� VXFK� DV� VWHULOL]LQJ�� GLVLQIHFWLQJ�� GHFRQWDPLQDWLQJ�
ODXQGHULQJ�� RU� UHFKDUJLQJ�� �([FKDQJH�ZDVWH� RU� HTXLSPHQW�ZLWK� RWKHUV�� � 6HOO� RU� GRQDWH� UHSURFHVVHG
LWHPV�RU�HTXLSPHQW�

5HF\FOH� HYHU\WKLQJ� \RX� FDQ�� SDSHU�� PHWDOV�� SODVWLFV�� FDUGERDUG�EDWWHULHV� DQG� DQ\WKLQJ� FRQWDLQLQJ
PHUFXU\�

)RU�PRUH�LQIRUPDWLRQ��RUGHU�GRFXPHQWV�IURP�WKH�'15�XVLQJ�WKH�0HGLFDO�:DVWH�3XEOLFDWLRQ�2UGHU�)RUP�
YLVLW� WKH�'15�ZHE�VLWH��KWWS���ZZZ�GQU�VWDWH�ZL�XV���RU�FDOO�\RXU� ORFDO�'15�RIILFH�DQG�DVN� IRU� WKH�ZDVWH
PDQDJHPHQW�VSHFLDOLVW���2UGHU��5HIHUHQFHV��+HDOWK�&DUH�	�0HGLFDO�:DVWHV���3XEOLFDWLRQ�:$������ZKLFK
OLVWV�QRQ�'15�UHIHUHQFHV��ZHE�VLWHV�DQG�QRQ�SURILW�RUJDQL]DWLRQV�WKDW�RIIHU�WHFKQLFDO�DVVLVWDQFH�WR�JHQHUDWRUV
OLNH�\RX��

',6&/$,0(5��7KLV�IDFW�VKHHW�LV�QRW�LQWHQGHG�DV�D�VXEVWLWXWH�IRU�WKH�UHJXODWLRQV�DQG�VWDWXWHV�WKDW�DSSO\���5DWKHU��LW�LV�D�EULHI�VXPPDU\
RI�WKH�WRSLF���3OHDVH�FRQVXOW�:LVFRQVLQ
V�UHJXODWLRQV�DQG�VWDWXWHV�IRU�PRUH�LQIRUPDWLRQ�

3�:$������ �6HSWHPEHU������


